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QUR EMINENT SPEAKERS,

2023

Prof. Philip H. Dybvig
He is the recipient of the Sveriges Riksbank Prize
in Economic Sciences in Memory of Alfred Nobel
2022. He is Boatmen's Bancshares Professor of
Banking and Finance at Olin Business School of
Washington University, St. Louis.

Prof. Katharina Pistor
Prof. Katharina Pistor is the Professor of
Comparative Law Columbia Law School. She is the
author of The Code of Capital which was named
one of the best books of 2019 by the Financial
Times and Business Insider.

Prof. Ehud Kamar
Ehud Kamar is a Professor of Law and a Research
Associate at the European Corporate
Governance Institute. Before joining Tel Aviv
University, he was a Professor of Law and Director
of the University of Southern California’s Business
Law Program.

Dr. Xinyu Hou
Dr. Xinyu Hou is a Postdoc Research Associate at
Cambridge Endowment for Research in Finance
(CERF), Cambridge Judge Business School. She
completed her PhD in Economics at Washington
University, St Louis, under Nobel Laureate Prof.
Philip H. Dybvig.


https://dybfin.wustl.edu/

OUR EMINENT SPEAKERS, 2023

Hon'ble Mr. Justice Biren A. Vaishnav
Elevated as Additional Judge of Gujarat High Court
on 06.04.2016 and confirmed as permanent Judge
on 15.03.2018. From 1991 to 1995, appeared on
behalf of the State Government in matters related to
Government Employees.

Shri Sanjay Prasad
State Election Commissioner, Gujarat. Shri Sanjay
Prasad IAS Gujarat (1986) is a veteran who has
served as the Additional Chief Secretary , Farmers
Welfare and Co-operation Department, Sachivalaya,
Gandhinagar.

Prof. Stephanus van Zyl
Professor in Tax Law University of Pretoria. He is a
visiting Professor at the Gujarat National Law
University, India. He holds a doctorate of law in
Tax Law from the University of South Africa on the
‘The Collection of Value Added Tax on online
Cross- Border Trade in Digital Goods’ (2013).

Padma Shri Dr. T K Viswanathan
Former Union Law Secretary, is the key architect of
the Insolvency and Bankruptcy Code as Chairman of
the Bankruptcy Law Reforms Committee, which
produced the report in this regard. Prior to his
retirement, he served as the Secretary General of
the Lok Sabha Secretariat.

Prof. Ram Singh

Director, Delhi School of Public Policy and
Governance. Professor of Economics at Delhi School
of Economics. He holds Ph.D. (JNU, New Delhi) and
Post-Doctorate (Harvard) degrees in economics. He
is a recipient of Fulbright, Commonwealth, and
Erasmus Mundus Fellowships in economics Ronald
Coase Fellowships in economics.




OUR EMINENT MODERATORS,
2023

Dr. Carolina Arlota

Dr. Carolina Arlota is currently an Associate Research
Scholar at Columbia Law School under the Sabin
Center for Climate Change Law. Her work explores
international and domestic (U.S.) laws governing the
cross-border transport of carbon dioxide (CO2) for
sequestration, and how such transportation fits into
broader climate and environmental protection
regimes, including the Paris Agreement on Climate
Change, carbon markets and emissions trading.

Dr. Jaivir Singh

Professor, Centre for the Study of Law and
Governance, Jawaharlal Nehru University. Dr. Jaivir
Singh's research work aims at an interdisciplinary
exploration of law and the economy. He has
published on diverse topics that include the Indian
Constitution, Regulation, Labour Law, Competition
Law, Corporate Law and International Investment
Treaties.

Prof. (Dr.) Ranita Nagar
Professor of Economics, Gujarat National Law
University, Gandhinagar. Prof. (Dr.) Ranita Nagar has
Introduced the interdisciplinary core paper on Law
and Economics in GNLU in Semester Six and has
been teaching this paper for more than seven
consecutive years to the undergraduate students.

Dr. Hiteshkumar Thakkar
Assistant Professor of Economics, Gujarat National
Law University, Gandhinagar. Dr. Thakkar is currently
a Principal Investigator on the ongoing research
project titled, ‘Impact assessment of Corporate
Insolvency Resolution Process (CIRP) in the State of
Gujarat’, Faculty Seed Grant Project (2022-2023).




PANEL DISCUSSION

Furthermore, GNLU is also organizing a Panel Discussion on
the topic: Examining the Practical Challenges associated
with the CIRP with emphasis on workable solutions. The list
of panelists is given below.

Hon'ble Judge Dr. MB Gosavi

He has served as a Senior Civil Judge & Chief
Judicial Magistrate in the State of Maharashtra.
He has been awarded a Doctorate Degree
(Ph.D.) in Insolvency and Bankruptcy Code by
Shri Sant Gadge Baba Amravati University. He
is currently serving as a Judicial Member at
NCLT Ahmedabad Bench.

Mr. Sudhaker Shukla
Whole Time Member of Insolvency and
Bankruptcy Board of India. He served as a
member of the Indian Economic Service for
over 34 wyears in various capacities across
Ministries and Departments of the Government
of India.

Mr. Bahram N. Vakil

Co-founder and Senior Partner, AZB &
Partners. Bahram N. Vakil is amongst India’s
foremost restructuring, infrastructure and
project finance attorneys and has been
acknowledged as a leading restructuring and
project finance lawyer by most international
publications.




PANEL DISCUSSION

Prof. (Dr.) Mamata Biswal

Professor of Law, GNLU and ICSSR Senior
Research Fellow. She has been awarded the
Senior Research Fellowship by the ICSSR for
the year 2016-1/. Her topic of research is
“Legal Challenges before India to ratify the
United Nations Convention on Contracts for
the International Sale of Goods (CISG) - A
Critical Analysis”.

CA Anil Goel
Chairman/ Founder of AAA Insolvency
Professionals LLP, a full service insolvency
firm, an IPE under IBC, largest in the country in
terms of number of partners, Human
Resources, locations, assignments handled.

Adv. (CA) Nipun Singhvi

He is the Managing Partner at NSA Legal. He
has been a member of World bank Insolvency
group on ‘Train the Trainers’ jointly with IBBI,
and IPA of all three institutes ICAI, ICSI &
ICMAI. He is part of various Committees of
ICAI  on Corporate Laws, Bank Audit,
Accounting Standards

Mr. Vishal Joishar
He is currently Partner at Ernst and Young. He has
been working as a Executive Director at EY for
more than 11 years. His areas of specialization
include Structured Finance, Fixed Income, Capital
Markets, Structuring, and Investment Banking.
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GNLU is a statutory University established by the Government of Gujarat through
Gujarat National Law University Act, 2003. GNLU is recognised by the Bar Council of
India (BCI) and the University Grants Commission (UGC). GNLU is a member of the
Association of Indian Universities (AIU); the United Nations Academic Impact (UNAI);
and, the International Association of Law Schools (IALS). GNLU offers interdisciplinary
legal courses in five faculties namely, BA LLB, BCOM LLB, BSC LLB, BSW LLB, BBA
LLB; one post-graduate programme namely, LLM as well as doctoral programmes in
law and interdisciplinary fields. GNLU also offers PhD in Economics. This course is
offered with an interdisciplinary study of law.

CENTRE FOR LAW § ECONOMICS

The Centre for Law & Economics (CLE) is a centre of excellence for research and
training in the discipline of Law & Economics (also referred to as the Economic
Analysis of Law). The Centre values rigorous work in the discipline and aims to
promote awareness of and research in the field. It carries out courses and conferences
for scholars, practitioners and students apart from publications on the economic
analysis of contemporary legal issues. It aims to produce quality prescriptions for
legislators, regulators and government departments and provide clear explanations
and guidance to businesses and ordinary citizens alike.

PREVIOUS CONFERENCES

The First International Conference on Law & Economics was hosted by Gujarat National
Law University on 14-15 March, 2015 under the visionary guidance of Prof. (Dr.) Bimal
N. Patel, Director, Gujarat National Law University. The Second International
Conference on Law & Economics was hosted by IIT Kanpur which was organized on 3-4
September, 2016. The Third International Conference on Law & Economics was hosted
by IIM Ahmedabad on 18-19 November, 2017. The Fourth International Conference on
Economic Analysis of Law and Governance was hosted by GNLU Gandhinagar from 18-
21 March, 2021 with the encouragement and support of Prof. (Dr.) S. Shanthakumar,
Director, Gujarat National Law University. The Fifth International Conference was also
hosted by the GNLU from 10-11 March, 2022 under the patronage of Prof. (Dr.) S.
Shanthakumar, Director, GNLU. After organizing five conferences, the Sixth GNLU
International Conference on Law, Economics, and Public Policy is scheduled for the
month of March 2023.
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The subject of ‘law & economics’ or 'economic analysis of law’ is concerned with the
intersection between the subjects of law & economics. It permits the greater use of economic
tools and concepts to examine and understand the law in addition to recognizing the
importance of law to the analysis of the economy. Today, the field of law & economics has
expanded and transformed subjects such as property, contracts, torts, criminal law and
procedure, constitutional law, administrative law, environmental law, family law, etc. The
inherent advantage of this field is that its objective nature permits the legal system to
function rationally and more efficiently. Besides, it provides a useful normative standard for
evaluating law and policy. Law & economics is a cutting-edge, interdisciplinary field that
applies tools from microeconomic theory to legal rules and structures so as to explain their
functioning, evaluate their performance and prescribe alternative rules and structures so as to
create optimum social outcomes. Law & economics has seen prolific development in various
jurisdictions and has elicited startling results that have changed the way we look at and run
our legal systems, winning scholars a number of accolades, notably including the Nobel prize

in economics.

This calls for a general theme of law and economics for the conference. With further
restrictions around the world due to pre and post Covid-19 effects, economic policies have

evolved impacting major sectors.

The Centre encourages the submission of manuscripts focusing on the economic analysis of
law. Manuscripts may be in any of the substantive areas of law and economics, including but
not limited to the following:

Basic Areas of Law and Economics: property, contract, tort law and product liability,

forensic economics, criminal law, civil law, common law, constitutional and election law.

Economic Analysis of Litigations: causes of delays/pendency in judicial administration,
costs of delays, out of court settlements, judicial reforms, legal procedures, the legal

system and illegal behavior, enforcement of law.
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International Law (Public and Private): international trade, law and development,
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environmental law, human rights law.

Regulation and Business Law: antitrust, business and securities, regulated industries,

A

business and cyber, real estate.

Macroeconomics and Law: use of economic tools in public policy analysis.

Law and Finance: financial sector reforms in India, formation of monetary policy, cyber
crimes, stock market regulations, sovereign bonds, corporate and banking bankruptcy,
Insolvency and Bankruptcy Code, tax evasion, black money, Basel and financial stability

board norms, WTO and financial services.

Market Regulators: Insurance Regulatory and Development Authority, Telecom
Regulatory Authority of India, Securities and Exchange Board of India, Pension Fund
Regulatory and Development Authority, Competition Commission of India, Consumer

Protection Authority, Financial Sector Legislative Reforms Commission.

Other Substantive Areas of Law and Economics: labor, energy, environmental, health
and safety, international tax, family and personal, immigration.

Economical Analysis of Contemporary Legal Developments: for instance: anti-

defection law, etc.

The above themes are only indicative. We invite research papers from other allied areas of
law and economics as well.

In case the authors require some guidance for writing and research in the field of Law and
Economics, the GNLU Journal of Law and Economics can be accessed: https://gjle.in/.
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GNLU through its Centre for Law and Economics has been working towards the
creation of interest and awareness in the legal study using economic tools. Apart from
that GNLU also offers a PhD degree course in Economics. Pursuing this aim the current
edition of GNLU International Conference on Law, Economics and Public Policy aims
to promote scholars and researchers having an avid interest in the field of Law and
Economics. GNLU Centre for Law and Economics has always tried to reach out to
bright minds who have a keen interest in employing economic tools and theories for
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In order to promote such minds, the theme of this edition of the Conference is

Economic Analysis of Law, Governance and Public Policy targeting the following:

1.Students/Research Scholars pursuing M.A./M.Phil/Ph.D Discipline in Economics
and Management.

2. Students/Research Scholars pursuing M.A./M.Phil/Ph.D Discipline in Statistics

3.Students/Research Scholars pursuing M.A./M.Phil/Ph.D Discipline in Public Policy

4.Students/Research  Scholars pursuing M.A./M.Phil/Ph.D Discipline in
Development Studies

5.Students pursuing Five-Year/Three-Year LLB Discipline

6.Students pursuing One-Year/Two-Year LLM Discipline

7.Research Scholars pursuing Ph.D in the Interdisciplinary Study of Law and
Economics

8.Academicians teaching and researching in the interdisciplinary study of law and
economics

9. Professionals working in Banking, Finance or Economics field.

This is not an exhaustive list. Students, Researchers, Academicians, Professionals
having an avid interest in the interdisciplinary study of Law and Economics are
welcome to be a part of the Conference too.



The aim of GNLU International Conference on Economic Analysis of Law, Governance
and Public Policy organized by the GNLU Centre for Law and Economics aims to
promote students/research scholars who have an avid interest in the field of Law and
Economics. Not only Postgraduate and above level students in Economics, Statistics,
Public Policy and Developmental Studies discipline but also academicians and
professionals having a keen interest in this interdisciplinary study are being
encouraged. Apart from that, students/scholars with a law background are also being
encouraged to participate in this conference. In order to promote and reward
deserving submissions, the following awards have been decided for the conference:

1st Prize to Best Paper Presentation at the Conference: 10,000 (INR) Cash Prize +
| Publication in GNLU Journal of Law and Economics.
h 2nd Prize to Second Best Paper Presentation at the Conference: 5,000 (INR) Cash
Prize.
3rd Prize to Third Best Paper Presentation at the Conference: 3,000 (INR) Cash
Prize

*Gertificate of Participation will be provided to all the Presenters*

*After the presentations of the selected papers, depending on the quality of the content,
few papers may be considered for the publication in an Edited book version by the
Centre for Law & Economics which will be duly notified.

**Publication will be finalised after the consent of author(s).




SUBMISSION GUIDELINES

The Interested Contributors are requested to send their Original Papers/ Manuscripts

by Clicking at this Google form link.

a. Length of full paper: The word limit for Original Papers is 2500-5000 words

(excluding footnotes and title).

b. Format: The Papers have to be submitted in Microsoft Word (Doc./Docx.) formats

only.

c. Font: The body of the manuscript must be in “Times New Roman” Font only.

d. Font Size: 12 (Line spacing 1.5 and alignment “justify”).

e. Footnotes: All footnotes must be in Font “Times New Roman”, font size 10, single
line spacing. All submissions must follow the “The Bluebook: A Uniform System of

Citation (2oth Edition)”.

f. The paper has to be original and free from plagiarism.

IMPORTANT DATES

Submission of Full Paper - 1sth January,
2023. EXTENDED DEADLINE - 29th
January, 2023.

Confirmation of Acceptance - 6th February,
2023.

Last Date of Registration and Payment- 14th,
February, 2023.

Submission of PowerPoint Presentation-—
25th February, 2023.

FEE FOR REGISTRATION (ExcL. TAXES)
+GNLU Students— 1000/- (INR)

.Students and Research Scholars— 1500/- (INR)
«Academicians and Professionals— 2500/- (INR)
«Foreign Students and Research Scholars- 40
(USD)

«Foreign Academicians and Professionals— 80
(USD)

*Co-authorship is allowed up to two authors. In
case of Co-authorship, both the authors have to
register and make the registration payment
separately.

**For participants opting for accommodation an
extra 2000/- (INR) [25 USD for foreign nationals]
will be charged (excl. taxes). The accommodation
provided will be for a period of 2 days subject to
availability of the same on sharing basis.

***The payment link for registration and the
registration forms link will be sent to the

authors of selected papers by 28th January, 2023.
****Foreign Nationals are required to make
payment via HDFC Bank and their participation
shall be subject to approval by Indian authorities.



https://docs.google.com/forms/d/e/1FAIpQLSc6IKIJ_0IriL83nWQkp0ZMO8Ylgo4a02t0egdSchh6kztOjQ/viewform
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1. Expanding and Strengthening Economy: Post IBC

Aayushi Choudhary’
Vaibhav Gupta?

The Insolvency and Bankruptcy Code was enacted in 2016, when the financial sector was
confronted with an increase in Non-Performing Assets (NPAs), the majority of which were
concentrated in the big enterprise sector. The Act is heralded as a fundamental transition from
India's prior bankruptcy law. It is regarded as a "golden model" in respect of procedural
efficacy and a range of positive effects. Furthermore, by overcoming significant structural
obstacles along the way, the Act has reinvented the debtor-creditor relationship, ensuring that
borrowers' paradise lost its lustre. The effects of the code were extremely impressive and
remarkable in the eatly stages of implementation. As demonstrated by six revisions so far, the
Act has accomplished organisational benchmarks and instilled faith and confidence across
partners. Since the Act adapts to continuously evolving economic circumstances and new
developments, it is regarded as a “/ving law.” It represented a transition into a lender control
system that claimed to lower borrowing costs, increase capital availability, and drive businesses
toward long-term financing. The impact of the IBC on diverse financial institutions, has it
resulted in a reduction in loan costs and a shift in banking arrangement and its impact on the
economy as a whole is discussed in this research paper. It presents a comprehensive picture of
the nation's bankruptcy restructuring initiative. Although the Code has many milestones to its
name, there are still obstacles and scope for advancement. The researchers recommend
implementing futuristic measures in the bankruptcy code to strengthen and expand the

Indian economy.

! Student, Gujarat National Law University
2 Student, Gujarat National Law University
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2. Economic And Legal Aspects of SAARC coin: Cryptocurrency for Cross
Border Payments

Abhishek Ghimire®
Pranjali Bawane *
Prof (Dr.) Debarati Halder®

With the advent of cryptocurrency, there has been a concern among the lawmakers and
regulators around the world because it arose and keep growing in the absence of effective
regulation and combine features of currencies, payment systems, and commodities. The
blockchain technology behind it is creating not only the novel solutions that place it as a
relevant actor in today’s global economy but also the sophisticated problems that seeks
huge research to address. This paper discuss about cryptocurrency, analyze the economic
and regulatory issues that surround it and the approach that SAARC nations can follow to
harness the benefit of this decentralized technology. Particularly, this paper has envisioned
the development of new decentralized digital currency SAARCcoin for SAARC countries
as an Indian Initiative in order to harness the benefit of this potential technology and thus
increase the South Asia’s competitiveness, quality of life of citizens and economic growth.
The proposed cryptocurrency development model can help not only the member nations to
race in FinTech but also can help to address most of the challenges that cryptocurrencies
has brought up.

Keywords: Blockchain, Cryptocurrency, SAARC coin, FinTech
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3. Socio-Economic Costs of Pending Excise Case in Bihar: A Search for Way
Out

Adil Ameen®
This work is an analysis of the effect of the pendency of excise-related cases in Bihar on society
and the economy also it provides possible remedies that can curb the problem of pendency.
The rise in pendency is witnessed after the Blanket ban on liquor in Bihar in 2016. Since then
a lot of people have been arrested and there is reporting of a huge number of cases. Pendency
in the judiciary has a very serious effect but when it attaches to a state like Bihar its study
became very essential as the state comes under one of the least developed states. The pendency
is affecting both the society and the economic condition of people as well as the government.
A joint and serious effort from the administration and civil society is needed to curb the

problem of pendency.

KEYWORDS- EXCISE CASE, SOCIO-ECONOMIC COST, PENDENCY, BIHAR,
SOLUTION
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4. An Economic Analysis of Climate Change Policies Implemented Pre and
Post Covid-19

Aditi Vijay

M. Sreelaya &
With the world facing two grave crises at the same time, namely climate change and the Covid-
19 pandemic, the time has come to devise serious crisis-management strategies. Industries and
institutions around the globe are in a rush to manage the aftermath of the virus, but are too
preoccupied with the same, thereby forgetting to focus on the effects of the ongoing climate
crisis. However, it is indeed possible to manage both the crises simultaneously, which is what
the authors will be mainly elaborating on. In this paper, the authors analyse the strategies which
have been implemented for managing the twin crises, and suggest fundamental changes, which
can help in covering gaps and shortcomings of the existing policies. The authors also touch
upon lessons which can be learnt from the crises, and how inferences from these lessons can

be used in tackling both the crises.
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5. Data Protection: Personal Data and Privacy in Economic Perspective
Anay Naik®
The Government of India on November 18th, 2022 through the Ministry of Electronics and
Information Technology released a draft bill on data protection, titled “The Digital Personal
Data Protection Bill, 2022”. The introduction of the data protection bill in India raises question
over the future of the Data Protection and Privacy. While, the introduction of data protection
is a welcome step, its economic impact needs to be analyzed. That is why in this paper, the
author tries to analyze the economics of data protection. For this, we first discuss what personal
data is? And how significant it is for the individual and market economy. From personal data,
we move on to the economic facets of privacy as without privacy the discussion on data
protection would be incomplete. Picking up from the discussions on personal data and privacy
we come to the economic impact of the data protection for this we first analyze data protection
in general and then move to the analyze The Digital Personal Data Protection Bill in Specific.
It is through this discussion that we conclude the impact that the data protection could have in

India.

Keywords: Data Protection, Personal Data, Privacy, Social Cost, Market
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6. Does Rule of Law Impact Crime: A Cross Country Analysis

Anuradha S. Pai??
Shantanu R. Shinkre??
Dr. Nairita Bhattacharjee’?

Economists have studied the psychology of crime and how individuals react to changes in
the economy. One basic idea is laws are enacted to lower down crime rates and discourage
potential offenders from committing crimes. This research analyses how the effect of rule
of law on crime index variates in countries with different unemployment rates. The paper
uses a cross-country analysis of high, moderate and low unemployment rate countries to
examine the relation between rule of law and crime index. Further, we see how migration
and unemployment rate affects crime index. This paper investigates how the effect variates
in different countries and if the variables have a negative, null or positive effect on levels
of crime. In this paper, we examine and clarify the relationship between rule of law,
migration, unemployment rates and crime index over the period 2012—-2020 by developing
a model that depicts the structural effect of these variables on the crime index of a country
using panel data regression. Through this research, we find that there rule of law has a
negative impact on crime index. Further, we find that migration and unemployment have a

positive impact on crime index.

Keywords: Economics of Crime, Rule of Law, Crime index, Unemployment, Migration
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7. An Economic Analysis of Court Automation: An Indian Perspective
Anushka Khadse??
This research paper addresses the issue of delayed justice in India and propose digital
intervention in the courts as an efficient solution to it. As of 2022, a significant number of cases
are awaiting resolution; the figures being nearly 1,82,000 cases that have been pending for over
30 years. Delay in Justice can have many negative repercussions that include loss of public
trust, impacts on the victims and their families, sense of injustice in the society that can erode
social cohesion, and most importantly many negative impacts on the economy. It can
discourage foreign investment and discourage economic activity, as businesses and investors
may be hesitant to invest in a country with an inefficient legal system. Court automation has
emerged as an effective solution to address this issue and the idea has been actively supported
by judges, court administrators, legal practitioners, legal scholars, academicians, law firms and
the general public. The COVID-19 pandemic has served as an additional catalyst to minimize
human interference, supporting the necessity for court automation. It is important to note that
court automation alone is not sufficient to address all the factors that contribute to delays in the
administration of justice, it should be implemented in a comprehensive and holistic manner, as
one of the ways to substantially reduce the impact of the persistent problem of the overburdened
courts. Automation of courts can help to achieve an efficient, flexible and accessible legal
system. The implementation will surely be ambitious and challenging; however, it is
increasingly possible looking at the advent of technological advancements. Transaction costs
are an important factor to consider when implementing automation in courts. Reducing
transaction costs can be a key benefit of court automation, as it can make legal services more
accessible and efficient. In furtherance of this objective, the researcher has taken into account,
the transaction cost theory to determine the cost of litigation and propose solutions to reduce
them. The paper also critically analyzes India's ongoing projects on e-courts that started 18
years ago envisioning the integration of technology with the judiciary for better accountability,

accessibility, efficiency, and transparency.

Keywords: Accessible legal system, cost of litigation, court automation, delayed justice, e-
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8. Constitutional Governance with Special Reference to Macroeconomic
Stability Framework in Indian Constitution: An Analysis

Dr Rohtash Phulscingh?4
Constitutional governance on macroeconomic framework signifies that Constitution provides
rules of economic governance i.e. allocation of societal resources on such principles that
suitable to circumstances and promotes economic growth in the short run and economic
development in the long run, set the ideas of economic planning either designed that
development through the free and liberal market driven or centrally planned economy (welfare
approach). The Constitution of India, especially, Preambular ideas along with Directive
Principles of State Policy carries the aspirations of distributive justice including the socio-
economic and political justice. Entry 35 carries the provision for managing the public debt,
Entry 36 related to the foreign exchange, Entry 37 with respect to the foreign loans, Entry 38
contains the Reserve Bank of India i.e. central monetary authority, Entry 41 talks about the
foreign trade, Entry 45 carries Banking, Entry 46 and 48 highlight the components of capital
market, Entry 47 carries Insurance in the Union List, almost similar macroeconomic framework
available for the States in the State List in the Seventh Schedule and under the scope of the
Article of 246 of the Constitution. The Entry 20 of the Concurrent list contains the planning
related to social and economic life of the contrary. The allocation and distribution of the societal
resources shall rest upon the Finance Commission under Article 280 of the Constitution. In the
light of the Article 112, we can call that the Parliamentary control financial matters. Moreover,
the Constitution of India if we go deeper into the Constituent Assembly debate find that
macroeconomic framework philosophy is blending of ancient Indian political economic ideas
and both western modern Classical ideas and Keynesian activism. This research paper divided
into three parts Part | related to Introduction of Constitutional Economics and highlights the
Constitutional provisions related to the macroeconomic framework, Part 11 discuss the working
of macroeconomic framework under Indian constitution and the legislative intent to achieve
the macroeconomic stability by enacting The Fiscal Responsibility and Budget Management

Act, 2003 and Part 111 suggestions and conclusion.

Key Words; Constitutional Economics, Constitutional Governance, Macroeconomic Stability,
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9. CCI and Regulation of Digital Platforms and Blockchain: Will it take a Rule
of Reason; Per Se or a Schizophrenic Approach?

Manoj Dalvi?®
Ahan Gadkari*®

India's choice to control its markets was executed in two stages: one for each phase of the country's
industrial strategy and philosophy towards resource allocation and market functioning. Between 1950 and
1991, the first phase was defined by a socialist ideology exhibited via a mixed economy and a propensity
for government engagement in economic activities.” During this time, policymakers were more concerned
with avoiding economic power concentration than with stimulating competition. As the Indian economy
modernised policymakers moved from preventing concentration of economic power as symbolised by the
Monopolies and Restrictive Trade Practices Act (MRTP) of 1969 to the Competition Act 2002 (Act)'8, to
regulate anti-competitive agreements that have the potential to have a material adverse effect on
competition in the Indian economy.® In the modern Indian economy, the Competition Commission of India
(CCl) has shown inconsistency in its enforcement on platform dominance; this inconsistency may now
extend to blockchain as well. The purpose of this paper is to evaluate the necessity of new antitrust tools
in the evolving economy of an emergent market and to push for more certainty in the CClI’s enforcement

of anti-competition laws in India.

The increasing digitization of global and Indian markets in recent years, facilitated by the emergence of
platforms such as Amazon, Apple, Google, and Facebook have raised questions about the Act's
appropriateness and its applications.?° The CCl has received several complaints over the past few years
about creative, technology-driven, two-sided marketplaces?! that have become a vital element of the
Indian economy. In such situations, it becomes easier for certain platforms to practice deep discounting,
cash-back offers and other schemes to const